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SUMMARY OF REFUNDING

• The Series 2020 Refunding Bonds were issued in the amount of $55,650,000 
on December 3, 2020 to refund the Series 2011 Bonds.

• The Series 2020 Refunding Bonds received an A2 rating.
• The Series 2011 Bonds in the amount of $62,155,000 were paid in full on 

March 1, 2021 from proceeds of the refunding bonds.

Refunding Results:
• Net Present Value savings - $24,198,699
• Excess surplus fund release - $2,101,382
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ESTIMATED REAL PROPERTY TAX INCREMENT REVENUES AND DEBT 
SERVICE COVERAGE
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The table below shows the estimated Tax Increment Revenues (County 
Advanced Revenues) and comparison to Debt Service for the 2023-2024 and 
2024-2025 Assessment Years.



FUND BALANCES1
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The table below provides a summary of the account activity and the fund 
balances as of December 31, 2023. 



REVENUES AND EXPENSES – CDA ANNUAL BUDGET1
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The table below shows the estimated excess of revenues over CDA expenditures 
for the 2023-2024 and 2024-2025 Assessment Years, for comparison.



ANNUAL REVENUE REQUIREMENT PART A1 
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The Annual Revenue Requirement Part A for the 2024-2025 Assessment Year is 
equal to $0 as shown below.



SURPLUS FUND TRANSFERS 
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Recommendation: No deposit to the Surplus Fund is necessary as the available funds exceed 1.5 
coverage ratio for the bond year ending 2025 debt service.

Surplus Fund: Required Deposits to the Surplus Fund1



SURPLUS FUND TRANSFERS 
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Recommendation: 

Release $149,987 from the 
Surplus Fund, 
representing the amount in 
excess of the surplus fund 
requirement.

Surplus Fund: Release of Excess Surplus Funds1



CHANGE IN TOTAL ASSESSED VALUES
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The below chart compares the actual assessed value of the parcels in the CDA 
District with the values projected in the Limited Offering Memorandum for the 
2011 Bonds. 
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COMPARISON OF TAX INCREMENTAL REVENUES – 
 COUNTY ADVANCED REVENUE
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The below chart compares the actual tax increment revenues produced by the taxable parcels 
comprising the CDA District with the amounts projected in the Limited Offering Memorandum for the 
2011 Bonds.
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SUMMARY OF ESTIMATED REAL PROPERTY TAX REVENUES
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The total estimated real property tax revenues for fiscal years 2025 through 
2036 are shown below.
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